WRS Fixed Income Fund g

(Modeled WRS Fund Performance & Historic Manager Performance as of 12/31/2016. Net Expense Ratio 0.41%)

Investment Objective & Strategy -
The Fund seeks to provide current income and long-term ®

capital preservation by investing across multiple sectors of RETIREMENT SYSTEM
the fixed income market. The Fund may invest in U.S.

Treasuries, investment grade corporate and municipal WRS Fixed Income Fund Perfo ce and Composite Manager Performance and Fees
bonds, mortgage- and asset-backed securities, international
and emerging market debt, and other fixed income

o ) ) N % of WL 1 3 5 7 10 Net Expense
securities. The Fund is actively managed and combines Fund Q™ vear vears Years Years Years 2010 2014 2013 2012 " pogg
dlffe_re_nt Investmen'F Style.s drd) UTEEgiEs, Uiy WRS Fixed Income Eund 100% -220 410 343 331 NA NA 035 592 -072 711 0.41%
providing broad fixed income exposure and style
diversification Bloomberg US Agg Bond Index Benchmark 298 265 303 223 363 434 055 597 -202 421

. . ’ i 0.78 1.45 040 1.08 N/A N/A  -0.20 -0.05 1.30 2.90
Risk Profile Difference
BOHC! investments ma_y be most appro_prlate for someone Dodge & Cox Income (DODIX) 334% -124 561 346 377 439 505 -059 548 064 7.94 0.43%
seeking greater potentlal income th_a_n with a money mgrket DoubleLine:Cr Fxd In;l (DBLFX) 333% -2.36 411 384 365 NA NA 063 686 -120 815  0.46%
or stable value investment and willing to accept a higher e — T Y Y T

degree of risk. The investor may also desire to balance more

aggressive investments with one providing potentially steady - _ .
income. In general, bond prices fall when interest rates rise R e OVRES (AR (DBl (R Fund Asset Allocation

R Relative Risk/Return Mater* Effective Duration 472 Olt?/oer C??]Zh
Yield to Maturity 3.01
Avg. Maturity 7.35
Avg. Quality Baal
Coupon Rate 3.58
Current Yield 3.41
Holdings Count 5,748

LF““”""’E:""RE'““‘ Higher Rowengial ety Bond Sector Allocation |WRS Fixed Income Fund Weight (%)
Bond
eall gdiiS gals US Treasurys 19.78

Alpha 1.82 0.87 1.36 TIPS 1.80
Beta 0.85 0.84 0.86 Government-Related 2.00
R-Squared 0.90 0.90 0.89 Agency MBS 25.66 Performance is net of investment fees. Fund
Sharpe Ratio 1.19 1.24 1.20 Non-Agency MBS 3.61 rebalanced to target on a monthly basis. The Fund
Standard Deviation ~ 3.18 264 264 ABS 4.71 was launched October 3°, 2016. Please note,
CMBS 451 |r_1vestr_nent in securltle_s involves a high degree_of
Note: Risk/Return Meter is calculated using the Bloomberg’s US Agg Bond  |ny Grade Corp 24.42 risk, including th_?_ risk O‘_(” loss of the entire
TR USD benchmark historic risk/return performance. Fund Risk Statistics  Non-Inv Grade Corp 2.99 :(nvestlment. D'Verjl cation VIZIt nTor:_protect |nv_esi_ors
have been modeled based on manager historic performance against the Municipals 213 rom i)jssesl na fwn market. This communication
Fund benchmark. Alpha measures manager generated excess returns. ’ was deve oped for WRS by an |nd_ependent
Beta measures return sensitivity to benchmark performance. R-Squared Developed Non-US 057 investment  consultant. = Please  consider the
shows how much of portfolio movement can be explained by market EMD 2.63 investment objectives, risks, fees and expenses
Bank Loans 2.00 carefully before investing.

movement. Sharpe Ratio measures the amount of risk for each unit of
return. Standard deviation measures the degree of volatility. Total 100.00



