WRS Fixed Income Fund y

(Modeled WRS Fund Performance & Historic Manager Performance as of 3/31/2016. Net Expense Ratio .42%)

Investment Objective & Strategy =
The Fund seeks to provide current income and long-term ®

capital preservation by investing across multiple sectors of RETIREMENT SYSTEM
the fixed income market. The Fund may invest in U.S.
Treasuries, investment grade corporate and municipal
bonds, mortgage- and asset-backed securities, international
and emerging market debt, and other fixed income

WRS Fixed Income Fund Performance and Composite Manager Performance and Fees

securities. The Fund is actively managed and combines % of WL oTD 1 3 5 7 0 s oo ooz oopp  NetExpense
different investment styles and philosophies, thereby Fund Year Years Years Years Years Ratio
providing broad fixed income exposure and style  wRSFixed Income Fund 100% 261 131 255 429 NA NA 036 592 072 711 04%
diversification. Barclays US Agg Bond Index Fund Benchmark 303 196 250 378 452 490 055 597 202 421
Risk Profile Difference -042 065 005 051 NA NA 019 -005 130 290
Bond investments may be most appropriate for someone Dodge & Cox | DODI B3% 237 047 242 380 612 525 -059 548 064 794 0.43%
seeking greater potential income than with a money market Do tg)le Li Oé r::c?in:eI((DBLF)?() 33I3°/0 2I65 1.31 2.78 5I16 N/A N/A -0.:3 6.86 i20 8I15 0I46°/0
; - ; oubleLine:Cr Fxd In; 3% : y . ! . ! -1 . 46%
or stable value investment and willing to accept a higher !
. . 9 . b 9 JPMorgan:Core Bond;R6 (JCBUX) B3% 280 214 245 389 498 535 101 541 -160 524 0.38%
degree of risk. The investor may also desire to balance more
aggressive investments with one providing potentially steady - _
income. In general, bond prices fall when interest rates rise B Clisaiae e RS Fpee (e mE (FImE Fund Asset Allocation
and vice versa. r——s Effective Duration 4.60
Relative Risk/Return Meter* ) ) Other Cash
Yield to Maturity 2.96 1% 8%
Avg. Maturity 7.36
Avg. Quality Baal
Coupon Rate 3.73
Current Yield 3.45
Holdings Count 5615
Returr Higher Risk/Potent Returr
‘LF‘”:/”{P;"E:“"" Re(::"‘ Higher Potential Return Bond Sector Allocation  |WRS Fixed Income Fund Weight
. .. 1 3 5 Cash 5.15%
Alpha -0.25 0.39 1.08 Government-Related 3.57%
Beta 0.80 0.86 0.84 Agency MBS 25.69%
R-Squared 0.73 0.90 0.85 Non-Agency MBS 4.18% Performance is net of investment fees and gross
Sharpe Ratio 0.56 0.92 1.66 ABS 4.12% of fund administrative fees. Fund rebalanced to
Standard Deviation 218 269 250 CMBS 4.11% target on a monthly basis. The Fund will be
' i i Inv Grade Corp 24.34% launched October 3, 2016. Please note,
Note: Risk/Return Meter is calculated using the Barclay’s US Agg Bond TR Non-Inv Grade Corp 3.54% investment in securities involves a high degree of
USD benchmark historic risk/return performance. Fund Risk Statistics have  Municipals 0.47% risk, including the risk of loss of the entire
been modeled based on manager historic performance against the Fund  peveloped Non-US 0.31% investment. D|ver5|f|ca_t|on will - not protect
benchmark. Alpha measures manager generated excess returns. Beta gyp 3.34% |nvestor§ f".)m losses in a down market. This
measures return sensitivity to benchmark performance. R-Squared shows -\ 2.03% fn%rgg‘e“nnégitt'onin‘\’/v::t n:i:r:’telofoendle?;nYVRs ;’ﬁéaiz
h h of tfoli t b lained b ket t. )
oW much of portiolio movement can be explained by market movemen Total 100.00% consider the investment objectives, risks, fees and

Sharpe Ratio measures the amount of risk for each unit of return. Standard
deviation measures the degree of volatility.

expenses carefully before investing.



