
Volunteer Firemen’s Pension Fund 
Conference Call Board Meeting  

September 26, 2014 
 

A conference call meeting of the Volunteer Firemen’s Pension Fund Board was held at 9:00am 
on Friday, September 26, 2014. 
 
Board members participating were: Mr. Lanny Applegate, Mr. Tracy Brown, Mr. Gene Diedtrich, 
Mr. Kim Lee, Mr. Jerry Munger and Mr. Alan Sessions. 
 
Ms. Ruth Ryerson, Mr. Ben Brandes, and Ms. Polly Scott represented the Wyoming Retirement 
System.   Mr. Jerry Munger participated in the call from the WRS offices. 
 
The purposed of the meeting was to discuss the actuarial projections that had been run by GRS, 
the WRS actuary. 
 
Ms. Ryerson went through the GRS report with the Board.  She first reviewed Study 2, which 
showed the combination of the two volunteer plans, with existing funding sources remaining in 
place.  This study showed that the combined plans would be currently funded at 93.1%.  The 
funded ratio was projected to grow over time, with the potential for COLAs occurring around 
2020-2021. 
 
In Study 1, the actuaries increased contributions by 20%, so the member contributions were 
increased from $12.50 to $15.00 per month and the fire insurance premium tax increased from 
50% to 60%.  This combination began with an initial funded status of 93.2%, which also 
improved over time.  It was projected that COLAs might be affordable in the 2018-2019 time 
frame. 
 
There was discussion regarding the financial and political aspects of combining the two funds.  
Ms. Ryerson was requested to have the actuaries run one more scenario – combining the plans 
with the increased funding levels, but showing a 3% COLA being paid out in the years it was 
affordable.  Ms. Ryerson indicated that the study would show that the combined plan’s funded 
level would stay in the 105-108% range in the new study, but that she would have that 
completed as soon as possible. 
 
Mr. Brown made a motion to increase member contributions from $12.50 per month to $15.00 
per month, contingent on increased funding from the state.  Mr. Applegate seconded.  The 
motion passed unanimously. 
 
Mr. Diedtrich made a motion to ask for legislation to combine the two volunteer plans, along 
with the increased member and state funding.  He indicated that the language would need to 
include specifics such as a better definition of Volunteer EMT and eligible departments, Board 



make-up (adding an EMT to the current Fire Board to make 7 members) and plan provisions.  
Mr. Applegate seconded the motion.  The motion passed unanimously. 
 
Mr. Diedtrich said he would be willing to work with WRS staff, LSO, a member of the Volunteer 
EMT Board and Representative Don Burkhart on the wording for the proposed legislation.  The 
Board unanimously agreed that he should take the lead on this project. 
 
The Board asked Ms. Ryerson what the Volunteer EMT Board’s feelings were about a possible 
merger.  She said that they seemed completely amenable to the idea, but that she would ask 
them for an official vote in an upcoming Board conference call. 
 
Mr. Diedtrich made a motion to adjourn.  Mr. Munger seconded the motion.  The conference 
call meeting adjourned at 9:55am. 
 


